
TOWN OF BEDFORD, NEW HAMPSHIRE 2019

MUNICIPAL WARRANT 

PROPOSED WARRANT ARTICLE FOR Parks and Recreation Improvements Bond 

Article 3. Issuance of Long Term Debt for Parks and Recreation Improvements & Related Infrastructure 

To see if the Town will vote to raise and appropriate a sum not to exceed three million nine hundred thousand dollars 

($3,900,000) for the purpose of improvements to the Town’s Parks and Recreation and relatedinfrastructure, such 

amount to come from the issuance of bonds or notes under and incompliance with the Municipal Finance Act, RSA 

33 in the amount of three million nine hundred thousand dollars ($3,900,000) and fifty thousand dollars ($50,000) to 

come from interest earnings on the bondproceeds. In addition, authorize the Town Council to issue and negotiate such

bonds or notesand to determine the rate of interest thereon, and take such other action as may be necessary toeffect 

the issuance, negotiation, sale and delivery of such bonds or notes as shall be in the bestinterest of the Town of 

Bedford, and pass any vote relating thereto. (This article requires a two-thirds ballot vote) 

Explanation: The issuance of this long-term debt will address the necessary improvements to the Towns Parks

and Recreation facilities that are long overdue, including engineering, inspection and repair of other related

Town infrastructure. Several factors are considered in regards to how to best structure the issuance(s) to

maximize the benefit of bonding for these projects. Factors include bond issue costs, market interest rates,

construction timetables and economies of scale, which could be realized from combining projects. It is the

intent of the Town Council to consider these and other factors as well as assessing the impact on the tax rate to

yield the greatest benefit to the community as the Town’s continues to address the infrastructure needs of

Bedford. 

THE TOWN COUNCIL RECOMMENDS PASSAGE OF THIS ARTICLE. 

MOTION FOR COUNCIL: I move that the Bedford Town Council approve the warrant article as presented relative

to seeking authorization to bond up to $4 million for the purposes of Parks and Recreation Improvements and place

such warrant article on the ballot to be voted on by the public on Tuesday, March 12, 2019. 


